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INDEPENDENT AUDITOR's REPORT

TO,

TIIE MEMBERS OF SJT ELECTRIC VEEICLES PRTVATE LIMITED

Report on the Financial Statements

We have audited the accompanyrng financial statements of SJT ELECTRIC

YEIIICLES PRIYATE LIMIfED{"fhe Company'J ICIN U29109PN2023PIC223532J,

which comprise the Balance Sheet as at 31.O3.2D25,the Statement of Profit and Loss, for
the year then ended and a summary of the significant accounting policies and other

explanatory information.

Opinion
In our opinion and to the best of our information and according to the explanations given

to us,the aforesaid standalone Financial Statements give the information required by the

Companies Act, 2013 ("tle Act") in the manner so required and give a true and fuir view

in conformity with the Accounting Standards prescribed under section 133 of the Act

read with the Companies [Accounting StandardsJ Rules, 2015, as amended, ['ASJ and

other accounting principles generally accepted in India, of the state of aff;airs of the

Company as at 31.03.2$25.

Basis for Ooinion:

We conducted our audit of the standalone financial statements in accordance with the

Standards on Auditing specified under section 143[10) of the Act ISAsJ. Our

responsibilities under those Standards are further described in the Auditor's

Responsibility for the Audit of the standalone Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of India IICAIJ together with t]re independence

requirements that are relevant to our audit of the standalone financial statements under

the provision of the {ct and Rules made there under, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the ICAI's Code

ofEthics. We believe that the audit evidence we have obtained is sufficient and
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appropriate to provide a basis for our audit opinion on the standalone Financial

Statements.

KeyAudit Matters:

Key audit'matters are those matters that, in our professional judgemen! were of most

significant in our audit of the Financial Statements of the current period- These matters

were addressed in the eontext of our audit of the Financial Statement as a whole, and in

forming ouropinion thereon, and we do notprovide a separate opinion on these matters.

Other Information - Board of Dirgctor$' Report:

A. The Company's Board of Directors is responsible for the preparation of other

information and presentation of its report [herein after called as "Board Report"J which

comprises various informations required under section L34[3J of the Companies Act

20L3, However our opinion on the financial statements does not cover the other

information and we do not express any form of assurance conclusiort tlereon.

B. In connection with our audit of the financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our larowledge obtained during

t}e course of our auditor otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.

Managemenfs Responsibility for ttre Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section

134[5J of the Companies Act, 2013 ["the Act"] with respect to the preparation of these

financial statements that give a true and fair view of the financial position and financial

performance of the Company in accordance with the accounting principles generally

accepted in India, including the Accounting Standards specified under Section 133 of the

Act read with Rule 7 af the Companies fAccountsJ Ruleq ZAL[. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and pruden! and design,
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implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give

a true and fair view and are free from material misstatemen! whether due to fraud or

error.

Auditor's Responsibility

A. Our responsibility is to express an opinion on these standalone financial statements

based on our audit. In conducting our audit, we have taken into account the provisions of

the AcU the accounting and auditing standards and matters which are required to be

included in the audit report under the provisions of the Act and Rules made there under.

B. Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is

a high level of assurance, but is not a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial Statements.

C. As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

il Identifiz and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial control relevant to the audit in order

to design audit procedures that are appropriate in the circumstances but not for the
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purpose of expressing an opinion on the effectiveness of the Company's internal control

systems.

iiiJ Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made bythe management.

iv) Conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertaint5r

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude, that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

v) Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

D. Materiality is the magnitude of misstatements in the financial statements tha!
individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in (iJ planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

E. We communicate with those charged with governance regarding among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

F. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

G. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
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curent period and are tlerefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a mafter should not be
communicated in our report because the adverse consequences of doing so would
reasonablybe expected to outweigh the public interestbenefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by Sectionl4S (3) of the Act, we report that:
[a) We have sought and obtained all the information and explanations which to the

besE of our knowledge and belief were necessary for the purposes of our audit

(bJ In our opinion, proper books ofaccount as required by law have been kept by the

Company so far as it appears from our examination of those books.

[cJ The Balance Sheet, the Statement of Profit and Loss, anddealt with by this Report
are in agreement with the books of aceount

[dJ In our opiniory the aforesaid financial statements cornply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 20L4.

(e] On the basis of the written representations received from the directors as on

31,A3.2025 taken on record by the Board of Directors, none of the directors is

disqualified as 31.03.2025 from being appointed as a directsr in terms of Section

L64 tZ) of theAct

tfJ With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2A14, in

our opinion and to the best of our information dnd according to the explanations

given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long term contracts including derivative
contracts which have probabilrty of material forseeable losses as at 3L March
2425.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31
March 2025.

iv. [a] The management has represented ttrat, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(sJ or entityfiesJ, including foreign entities f"lntermediaries"J,
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with the understanding whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest inother
persons or entities identified in any manner whatsoever by or on behalf of the
company {"Ultimate Beneficiaries"J or provide any guarantee, security or the
like on behalf of &e Ultimate Beneficiaries;
[bJ The management has represented, that, to the best of its knowledge and
beliel other than as disclosEd in the notes to the accounts, no funds have been
received by the company from any personfs) or entityfiesJ, including foreign
entities f"Funding Parties"J, with the understanding whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ["Ultimate Beneficiaries"] or provide any
guarantee, security or the Iike on behalf of the Ultirnate Beneficiaries; and
[c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause [i] and [ii] of
Rule 1"1[e), as provided under (a] and [bJ above, contain any material mis-
statemenL

vii. No dividend have been declared or paid during the year by the company.

viii. Based on our examination the company is maintaining its books of account
manually and therefore the requirement of reporting for maintenance of audit
trail fedit log) as per Rule l1(SJ is.not applicable to the company.

FOR SARAWGI IArN& ASSOCTATES
(Chartered Accountants)
FRN.:020678C

CA"ANSHULIAIN
PARTNER
lbl.fifs. :431263
USIN: 2543 1263BMIPNS7049

Place: *HAR
Bate: 29-*9 -?*25

vi.



SJT ELECTRIC VEHICLES PRIVATE LIMITED
FUNE {MAHARASHTRA}

BALANCE SHEET AS ON 3T.03.2025
(r4mount In OO'Rs.)

PARTICULARS Note No
AMOUNT AS ON

31.03.2025
AMOUNT AS OH

31.03.2024

r. EQUTTY AHp LTABTLTTIFS

t1 ) Shareholder's Funds

{a} Share Capital

{bi Reserves and Surplus
(c) Money received against share warrants

{2} Share application money pending allotment
(31 Non-Cutrrent Liabilities
(a) Long-term borrowings

{b} Deferred tax liabilities {Net}
(c) Other Long term liabilities

{d} Long term provisions

{4} Current Liabilities
{a) Short-term borrowings

{b) Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises & small enterprises

{c} Other cunent liabilities
(d) Short-term provisions

2
?

4

100.sfi

{34.38}

1,000.00

100.00

s00"00

Total {,005.70 {,000.00
Ill$ssets
(t) Non-current assets

{a) Propefty, Plant, Equipmenfs and lntangibfe Assefs

{i) Property Plant & Equiqment

{ii) lntangible assets
(iii) Capital work-in-progress

{iv) lntangible assets under development
(bi Non-current investrnents

{c} Deferred tax assets (net)

(d) Long term loans and advances

{e) Other non-current assets

{2} Current asseb
(a) Inventories
(b) Trade receivables

{c) Cash and cash equivalents

{di Short-term loans and advances
{e) Other current assets

,* 1,005.70 tr,000.00

Total {.005.70 1"00{}.s0
AS PER OUR REPORT ATTACHED

For: SARAWGI JAIN & ASSOCIATES

Chartered Aceountants

CIA, Anshul Jain

PARTNER iM.No 431?63i

Place :- Dhar

Date:- 29-09-2025

U DIN : 25I3126SBMJ PN 57049

FOR AND ON BEHALF OF THE
EOARD OF DIRECTORS OF

FRI\IATESJT ELECTRIC

H
w



SJT ELECTRIC VEHICLES PRIVATE LIMITED
PUNE (MAHARASHTRA}

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3{.03.2025
(Amount in 0O'Rs-)

PARTICULARS Note No
AMOUNT AS ON

31.03.2025
ATIIOUNT AS ON

3{.03.2924

il. Revenue from operations

lll. Other lncome

I lll. Total Revenue {l +ll}
Itlt F,nan..a..'t, v. t-It/rg,tDE!).
t-

lCost of materials consumed

IRurcfrase of Stock-in-Trade & Direct Expenses

IChanges in inventories of finished goods, work-in-progress and
rstock-in-Trade

I 

Employee benefit expense
iFinancial costs
I

lDepreciation and amortization expense

iOther expenses

I rotal Expenses

Profit before exceptional and extraordinary items and tax

Exceptional ltems

IVII. Profit before extraordinary items and tax {V - Vl)

i

Vlll. Extraordinary ltems

IX. Profit before tax {Vll - VllU
X. Tax expense:

{1} Current tax

{2} Deferred tax liabiltyl{assets)

Xl. Profit(Loss) from the period from continuing operations

XIl. ProfiU(Loss) from discontinuing operations

Xlll. Tax expense of discounting operations

XlV. ProfiU(Loss) from Discontinuing operations (XII - Xlll)

XV. ProfiU(Loss) for the period (Xl + XIV)

XVl" Excessl{Short) Provision Made Last Year ilncome Tax}

XVll. Profit of the Year

tv.

VI

b

{rrr -

{vil-vilt)

lv)

94.30
94.30

(e4.s0i

ie4.30)

{94.30}

{s4 30,)

{e4.30

{s4.30}

Profit Forward to Reserve & Surplus (in Rs.) {e4.30}

Xvlll. Earning per equity share:
(1) Basic
(2) Diluted

{0.09}
{0.09}

AS PER CUR REPORT ATTACHED

For: SARAWGI JAIN & ASSOCIATES

Chartered Accountants

CA. Anshul Jain

PARTNER {&d.No 431263)

Place :- Dhar

Date:- 29-09-2025

FOR AND ON BEHALF OF THE
BOARD OF DIRECTCRS OF

SJT ELECTRIC ES PRIVATE
D

$ B
OIol

Q\
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PARTICULARS
AIIIOUNT fln 00'Rs.]

31.03.?025

AMOUNT {In 0B'Rs.}

31.03.2024
NOTE.2
SHARE CAPITAL
Authorised Share Capital
10000 Equiry Share of Rs.10 each.

Issued Subscribed & Paid up Capital
1000€quity Shares of Rs 10 each fully paid up issued for cash

1,000.00 l-,000.00

100,00 100.00
TOTAL 100,00 100.00

Petails of shares hgld by each shareholder holdine mare than 50/o shares:

Class af shares I Name of shareholder

As at 31 March, 2025 As at 31 March,20?4

Number of
shares held

o/o holding Number of shares
held Yo holding

Equi[r shares with voting rights

]ayapal Govindaswamy 900 90.00% 900 90.00%
Abhiiit Maiage 0.00% 100 10.00%

Suiatha layapal 100 10.00% 0"S0ol0
Total Shares 1000 100.00o1o 1000 100.00ryo

NOTE.3
Reserves & Surplus
Opening Balance
Current Year Profit or loss
Closing Balance

[e4.30]
re4.30l

TOTALf Rs.] [94.30]

NOTE -4
OTHER CURTIENT TIABILITI ES

SUMA }APANESE TECHNOLOGIES
OTHER PAYABLES

100.00
900.00 900.00

TOTALI Rs.] 1,000.00 900.00

NOTE -5

CASH AND CASE EqUIYALENTS
Cash in hand
Bank Alc r,oas.ro r,oCIaao

TOTALf Rs.) 1,005,70 1,000.o0

NOTE -6
Other Exuenses
Bank Charges ?4.3il

ToTALf Rs.l 94.30

L-



SJT ELECTRIC VEHICLES PRIVATE LIMITED

Accompanying notes to the financial statements for the yeat ended March 31,20?5

(Currency: Indian Rupees)

NOTE 1: SignificantAccounting Policies

l. Natute of Operations

SJT ELECTRIC \IEHICLES PRIVATE LINIITED ('the Company) was iacorporated
in India on 28t' August of 2A23 as a private limited compaoy. Its CIN is

U29109PN2023WC223532. lts main line of business comprised to carry on the
business of Manufacturing of Electric Vehicle and its components, Auto components,
Electric Vehicle Conversions, Supplying Electric Vehicles on lease, and Tours and
Travels and to provide Engineering/Technical Services and Training. There is no
financial ffansaction has been done by the company yet.

2. SignificantAccounting Policies

a) Basis of Preparation of Fiaancial Statements
The financial statements are prepared and presented under the historical cost convention,
on the accrual basis of accounting and in accotdance with the provisions of the
Companies Act, 2013 ('the Act) read with ruie 7 of the Companies (Accounts) Rule 2014
issued by Ministery of Colpotate Affairs.
The financial statement are ptepared and presented in the forn set out in Pat I and Part
II of Schedule III of the Act, so fat as they are applicable thereto and. xe consistent with
those followed in the previous year.

b) Use of estimates
No accounting estimates has been recognised.

c) Revenue Recognition
No Revenue is recognized.

d) Taxation
Income-tax expense comprises cuffent tax, defered tax charge or credit, minimum
alternative tax (\{AT).

Current tax

No Pror'"ision for current tax is made as there is loss in Current Year.

Deferred tax

No Deferred tax liability or asset is recognized
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3" Related Patty disclosures
List of related trarti

ii. Transactions qrith Related Parties :

NIL NIL

4. Details unde Micto, Small and Medium Ente4rdses Development Act ?ffi6 i* gi"en
as under

n Hundreds

S.Na. Particulars
Curuent Year Previous Year

{i} Principai amount remaining unpaid to any supplier as at
the end *,f the accCIunting year

{ii} Interest due thereon remaining unpaid ta any supplier
as at the end of the accounting year

[iiiJ The amount af interest paid along with the amounts of
the payment made to the supplier beyond the appointed
day

IivJ The amount of interest due and payable for the year

Iv] The amount of interest accrued and remaining unpaid at
the end of the accounting year

{vil The amount of further interest due and payable even in
the succeeding year, until such date when
ttre interest dues as above are actually paid

I.


